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35($0%/( 
 
 

)RU� WKH�SXUSRVH�RI�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�D�SODFH� IRU� WKH�
ZRUVKLS� RI� $OPLJKW\� *RG�� RXU� KHDYHQO\� )DWKHU�� WR� SURYLGH� IRU�
&KULVWLDQ� IHOORZVKLS� IRU� WKRVH� RI� OLNH� SUHFLRXV� IDLWK�� ZKHUH� WKH�
+RO\� *KRVW� PD\� EH� KRQRUHG� DFFRUGLQJ� WR� RXU� GLVWLQFWLYH�
WHVWLPRQ\��WR�DVVXPH�RXU�VKDUH�RI�UHVSRQVLELOLW\�DQG�WKH�SULYLOHJH�
RI�SURSDJDWLQJ�WKH�JRVSHO�RI�-HVXV�&KULVW�E\�DOO�DYDLODEOH�PHDQV��
ERWK� DW� KRPH� DQG� LQ� IRUHLJQ� ODQGV�� ZH�� ZKRVH� QDPHV� DSSHDU�
XSRQ�WKH�DVVHPEO\�URVWHU�XQGHU�DERYH�GDWH��GR�KHUHE\�UHFRJQL]H�
RXUVHOYHV� DV� D� ORFDO� DVVHPEO\� LQ� IHOORZVKLS� ZLWK� D� SDUW� RI� WKH�
*HQHUDO� &RXQFLO� RI� WKH� $VVHPEOLHV� RI� *RG�� DQG� DGRSW� WKH�
IROORZLQJ� DUWLFOHV� RI� FKXUFK� RUGHU� DQG� VXEPLW� RXUVHOYHV� WR� EH�
JRYHUQHG�E\�WKHP� 
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$57,&/(�,�-�1$0( 
 
 7KH� QDPH� RI� WKLV� $VVHPEO\� VKDOO� EH� 9LVLRQ� &KXUFK� RI� WKH�
$VVHPEOLHV�RI�*RG��RI�WKH�FLW\�RI�)RUW�:RUWK��6WDWH�RI�7H[DV� 
 

$57,&/(�,,�-� 35(52*$7,9(6 
 
6HFWLRQ�� 7KLV� DVVHPEO\� VKDOO� KDYH� WKH� ULJKW� WR� JRYHUQ� LWVHOI�
  DFFRUGLQJ� WR� WKH� VWDQGDUGV� RI� WKH� 1HZ� 7HVWDPHQW�
  6FULSWXUHV��HQGHDYRULQJ�WR�NHHS�WKH�XQLW\�RI�WKH�6SLULW�LQ�
  WKH�ERQG�RI�SHDFH����´WLOO�ZH�DOO�FRPH�LQ�WKH�XQLW\�RI�WKH�
  IDLWK��DQG�NQRZOHGJH�RI�WKH�6RQ�RI�*RG��XQWR�D�SHUIHFW�
  PDQ��XQWR�WKH�PHDVXUH�RI�WKH�VWDWXUH�RI�WKH�IXOOQHVV�RI�
  &KULVW�´ ��(SKHVLDQV��������� 
 
6HFWLRQ�� ,Q� FRQQHFWLRQ� WKHUHZLWK� RU� LQFLGHQWDO� WKHUHWR�� LW� VKDOO�
  KDYH� WKH� ULJKW� WR� FKRRVH� DQG�RU� HPSOR\� LWV� 0LQLVWHUV��
  WKH�%RDUG�RI�'HDFRQV��FOHULFDO�DQG�RWKHU�KHOS�UHTXLUHG�
  IRU�WKH�IXQFWLRQDO�RSHUDWLRQ�RI�WKH�FKXUFK��WR�SXUFKDVH��
  PDLQWDLQ� DQG� XVH� SURSHUW\�� ERWK� UHDO� DQG� FKDWWHO�� WR�
  HQJDJH�LQ�DQ\�DQG�DOO� IRUPV� RI� &KULVWLDQ� VHUYLFH�
  FRQVLVWHQW�ZLWK�LWV�KLJK�FDOOLQJ��WR�SURPRWH�DQG� 
  SDUWLFLSDWH� LQ� FKDULWLHV� DQG� EHQHYROHQFHV� RI� DQ\� DQG�
  HYHU\�NLQG��DOO�LQ�DFFRUG�ZLWK�LWV�&RQVWLWXWLRQ�DQG� 
  %\ODZV�DV�KHUHLQDIWHU�SURYLGHG� 
 

$57,&/(�,,,�-�$)),/,$7,21 
 
 :KLOH� PDLQWDLQLQJ� LWV� LQKHUHQW� ULJKWV� WR� VRYHUHLJQW\� LQ� WKH�
FRQGXFW�RI� LWV�RZQ�DIIDLUV�� WKLV�DVVHPEO\�VKDOO�YROXQWDULO\�HQWHU� LQWR� IXOO�
FRRSHUDWLYH�IHOORZVKLS�ZLWK�DVVHPEOLHV�RI�OLNH�SUHFLRXV�IDLWK�DVVRFLDWHG�
LQ� WKH� 1RUWK� 7H[DV� 'LVWULFW� &RXQFLO�� DQG� WKH� *HQHUDO� &RXQFLO� RI� WKH�
$VVHPEOLHV� RI� *RG�� ZLWK� KHDGTXDUWHUV� DW� 6SULQJILHOG�� 0LVVRXUL�� DQG�
VKDOO�VKDUH�LQ�WKH�SULYLOHJHV�DQG�DVVXPH�WKH�UHVSRQVLELOLWLHV�HQMRLQHG�E\�
WKDW�DIILOLDWLRQ� 
 

$57,&/(�,9�-�7(1(76�2)�)$,7+ 
 
 7KLV�DVVHPEO\�DFFHSWV�WKH�+RO\�6FULSWXUHV�DV�WKH�UHYHDOHG�ZLOO�
RI�*RG�� WKH�DOO-VXIILFLHQW� UXOH�RI� IDLWK�DQG�SUDFWLFH��DQG� IRU� WKH�SXUSRVH�
RI� PDLQWDLQLQJ� JHQHUDO� XQLW\�� DGRSWV� WKH� 6WDWHPHQW� RI� )XQGDPHQWDO�
7UXWKV�RI�WKH�*HQHUDO�&RXQFLO�RI�WKH�$VVHPEOLHV�RI�*RG��WR�ZLW� 
 
�� 7KH�6FULSWXUHV�LQVSLUHG 
 

 7KH�6FULSWXUHV��ERWK�WKH�2OG�DQG�1HZ�7HVWDPHQWV��DUH�YHUEDOO\�

�� 

� HTXLSPHQW� 
 

$57,&/(�9,,�-�25'(5�2)�%86,1(66 
 
6HFWLRQ��� 5HJXODU�%XVLQHVV�0HHWLQJV 
 

 7KH� RUGHU� RI� EXVLQHVV� IRU� UHJXODU� EXVLQHVV� PHHWLQJV� VKDOO� EH� DV�
 IROORZV� 
 

 �� 'HYRWLRQDO 
 �� 5HDGLQJ�RI�0LQXWHV�RI�3UHYLRXV�0HHWLQJV 
 �� 5HSRUW�RI�3DVWRU 
 �� 5HSRUW�RI�7UHDVXUHU 
 �� 5HSRUW�RI�&RPPLWWHHV 
 �� 8QILQLVKHG�%XVLQHVV 
 �� (OHFWLRQ�RI�2IILFHUV 
 �� 1HZ�%XVLQHVV 
 �� $GMRXUQPHQW 
 
6HFWLRQ��� 6SHFLDO�%XVLQHVV�0HHWLQJV 
 
 7KH� SXUSRVH� RI� VSHFLDO� EXVLQHVV� PHHWLQJV� VKDOO� EH� VWDWHG� DW� WKH�
 WLPH�WKH�PHHWLQJV�DUH�DQQRXQFHG� 
  
6HFWLRQ��� 5XOHV�RI�2UGHU 
 

 8QOHVV�RWKHUZLVH�SURYLGHG�IRU�LQ�WKLV�&RQVWLWXWLRQ�DQG�%\ODZV�� WKH�
 PDQQHU�RI�FRQGXFWLQJ�WKH�EXVLQHVV�RI�WKLV�DVVHPEO\�VKDOO�EH�JRYHUQHG�
 E\�5REHUW¶V�5XOHV�RI�2UGHU� 
 

$57,&/(�9,,,�-�$0(1'0(176 
 
 7KH�%\ODZV�PD\�EH�DPHQGHG�DW�DQ\�UHJXODU�RU�VSHFLDO� 
 EXVLQHVV� PHHWLQJ� RI� WKH� DVVHPEO\� E\� D� PDMRULW\� YRWH� RI� WKH�
 PHPEHUVKLS�SUHVHQW� 



�� 

$57,&/(�,9�-�681'$<�6&+22/ 
 
6HFWLRQ��� 7KH�6XQGD\�6FKRRO�VKDOO�EH�JXLGHG�E\�WKH�$VVHPEOLHV�
  RI�*RG�6XQGD\�6FKRRO�3KLORVRSK\�ZKLFK�LV� 
  LQFRUSRUDWHG�LQ�D�ZULWWHQ�SROLF\�DSSURYHG�E\�WKH�2IILFLDO�
  &KXUFK�%RDUG� 
6HFWLRQ��� 7KHUH� VKDOO� EH� D� 6XQGD\� 6FKRRO� 6XSHULQWHQGHQW� DQG�
  'HSDUWPHQWDO� 6XSHULQWHQGHQWV� DV� QHHGHG�� � 2WKHU�
  RIILFHUV� DQG�WHDFKHUV�PD\�EH�DSSRLQWHG�DV�QHHGHG�DQG�
  GHVLUHG� 
 
6HFWLRQ��� 7KH�2IILFLDO�&KXUFK�%RDUG�VKDOO� DSSRLQW� WKH�SHUVRQQHO�
  IRU� *HQHUDO� 2IILFHUV� VXFK� DV� 6XSHULQWHQGHQW� DQG�
  'HSDUWPHQWDO�XSRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�0LQLVWHU�
  RI�&KULVWLDQ�(GXFDWLRQ���$OO�DSSRLQWHHV�VKDOO�EH� 
  PHPEHUV�LQ�JRRG�VWDQGLQJ� 
� 
6HFWLRQ��� 7KH�DSSRLQWPHQWV�E\�WKH�2IILFLDO�&KXUFK�%RDUG�VKDOO�EH�
  IRU� WZR� \HDUV� DQG� WKRVH� SHUVRQV� VKDOO� EH� HOLJLEOH� IRU�
  UHDSSRLQWPHQW���7HUPV�DUH�WR�EH�VWDJJHUHG�ZLWK� KDOI 
�  H[SLULQJ�HDFK�\HDU� 
 
6HFWLRQ��� 7KHUH�VKDOO�EH�DQ�([HFXWLYH�&RPPLWWHH�RI� WKH�6XQGD\�
  6FKRRO�FRQVLVWLQJ�RI�WKH�0LQLVWHU�RI�&KULVWLDQ� 
  (GXFDWLRQ��6XQGD\�6FKRRO�6XSHULQWHQGHQW��&KDLUPDQ���
  'HSDUWPHQWDO� 6XSHULQWHQGHQWV�� DQG� RQH� 'HDFRQ�
  DSSRLQWHG�E\�WKH�2IILFLDO�&KXUFK�%RDUG���7KH�3DVWRU� LV�
  DQ� H[� RIILFLR� PHPEHU�� � 7KH� FRPPLWWHH� VKDOO� DSSRLQW�
  'HSDUWPHQW� 6XSHULQWHQGHQWV� DQG� WHDFKHUV� RI� WKH�
  6XQGD\�6FKRRO�� �2WKHU�ZRUNHUV� VKDOO� EH�DSSRLQWHG� E\�
  WKH� FRRUGLQDWRU� RI� WKH� DUHD� FRQFHUQHG� LQ� FRQVXOWDWLRQ�
  ZLWK�WKH�UHVSHFWLYH�'HSDUWPHQW�6XSHULQWHQGHQW�DQG�EH�
  UDWLILHG�E\�WKH�([HFXWLYH�&RPPLWWHH� 
 

$57,&/(�9�-� <287+�0,1,675< 
 
 7KH�<RXWK�0LQLVWULHV�VKDOO�EH�XQGHU� WKH�JHQHUDO�VXSHUYLVLRQ�RI�
 WKH�3DVWRU�� � 7KH\� VKDOO� KDYH� WKH� ULJKW� WR� DGRSW� D�&RQVWLWXWLRQ�
 DQG� %\ODZV� DQG� HOHFW� RIILFHUV�� VXEMHFW� WR� DSSURYDO� E\� WKH�
 2IILFLDO�&KXUFK�%RDUG� 
 

$57,&/(�9,�-�&+$77(/�3523(57< 
 7KH� 7UXVWHHV� VKDOO�� XSRQ� DFWLRQ� RI� WKH�2IILFLDO� &KXUFK�%RDUG��
 KDYH�WKH�ULJKW��SRZHU��DQG�DXWKRULW\� WR�DFTXLUH�FKDWWHO�SURSHUW\�
 E\�SXUFKDVH��JLIW��GHPLVH��GHYLVH��EHTXHVW��RU�RWKHUZLVH��DQG�WR�
 VHOO��FRQYH\��RU�RWKHUZLVH�GLVSRVH�RI�DQ\�FKDWWHO�SURSHUW\���$Q\�
 SXUFKDVH� LQ� H[FHVV� RI� �������� UHTXLUHV� DXWKRUL]DWLRQ� E\� WKH�
 FRQJUHJDWLRQ� DW� D� GXO\� FDOOHG� EXVLQHVV�PHHWLQJ� H[FHSW� LQ� WKH�
 HYHQW�RI�EUHDNGRZQV�LQ�KHDWLQJ�DQG�DLU�-FRQGLWLRQLQJ 

� 

 LQVSLUHG� RI� *RG� DQG� DUH� WKH� UHYHODWLRQ� RI� *RG� WR� PDQ�� WKH�
 LQIDOOLEOH��DXWKRULWDWLYH�UXOH�RI�IDLWK�DQG�FRQGXFW�� 
 ���7LPRWK\�����-������7KHVVDORQLDQV���������3HWHU������ 
 

�� 7KH�2QH�7UXH�*RG 
 

 7KH� RQH� WUXH�*RG� KDV� UHYHDOHG�+LPVHOI� DV� WKH� HWHUQDOO\� VHOI-
 H[LVWHQW� ³,� $0´�� WKH� &UHDWRU� RI� KHDYHQ� DQG� HDUWK� DQG� WKH�
 5HGHHPHU� RI� PDQNLQG�� � +H� KDV� IXUWKHU� UHYHDOHG� +LPVHOI� DV�
 HPERG\LQJ� WKH� SULQFLSOHV� RI� UHODWLRQVKLS� DQG� DVVRFLDWLRQ� DV�
 )DWKHU��6RQ�DQG�+RO\�*KRVW���  
 �'HXWHURQRP\������,VDLDK��������0DWWKHZ��������/XNH������ 
 
�� 7KH�'HLW\�RI�WKH�/RUG�-HVXV�&KULVW 
 
 D� +LV�YLUJLQ�ELUWK��0DWWKHZ�������/XNH����������� 
 E� +LV�VLQOHVV�OLIH��+HEUHZV���������3HWHU������� 
 F� +LV�PLUDFOHV��$FWV�������������� 
 G� +LV�VXEVWLWXWLRQDU\�ZRUN�RQ�WKH�FURVV� 
  �������&RULQWKLDQV���������&RULQWKLDQV������� 
 H� +LV�ERGLO\�UHVXUUHFWLRQ�IURP�WKH�GHDG� 
  �����0DWWKHZ�������/XNH� ���������&RULQWKLDQV������� 
 I� +LV�H[DOWDWLRQ�WR�WKH�ULJKW�KDQG�RI�*RG� 
  �����$FWV������3KLOLSSLDQV����-����+HEUHZV������ 
 
�� 7KH�)DOO�RI�0DQ 
 
 0DQ�ZDV�FUHDWHG�JRRG�DQG�XSULJKW��IRU�*RG�VDLG��³�/HW�XV�PDNH�
 PDQ� LQ� RXU� LPDJH�� DIWHU� RXU� OLNHQHVV�´� � +RZHYHU� PDQ� E\�
 YROXQWDU\� WUDQVJUHVVLRQ� IHOO� DQG� WKHUHE\� LQFXUUHG� QRW� RQO\�
 SK\VLFDO�GHDWK�EXW�DOVR�VSLULWXDO�GHDWK��ZKLFK�LV�VHSDUDWLRQ�IURP�
 *RG��*HQ���������������������5RPDQV�����-��� 
 
�������7KH�6DOYDWLRQ�RI�0DQ 
 
 0DQ¶V� RQO\� KRSH� RI� UHGHPSWLRQ� LV� WKURXJK� WKH� VKHG� EORRG� RI�
 -HVXV�&KULVW��WKH�6RQ�RI�*RG� 
 

 D� &RQGLWLRQV�RI�6DOYDWLRQ 
  6DOYDWLRQ� LV� UHFHLYHG� WKURXJK� UHSHQWDQFH� WRZDUG� *RG�
  DQG�IDLWK�WRZDUG�WKH�/RUG�-HVXV�&KULVW���%\�WKH�ZDVKLQJ�
  RI�UHJHQHUDWLRQ�DQG�UHQHZLQJ�RI�WKH�+RO\�*KRVW��EHLQJ� 
  MXVWLILHG�E\�JUDFH�WKURXJK�IDLWK��PDQ�EHFRPHV�DQ�KHLU�RI�
  *RG�DFFRUGLQJ� WR� WKH�KRSH�RI�HWHUQDO� OLIH� �/XNH��������
  -RKQ������5RPDQV������-����(SK������7LWXV������� 
  7LWXV����-��� 
 E� 7KH�(YLGHQFHV�RI�6DOYDWLRQ 
  7KH� LQZDUG�HYLGHQFH� RI� VDOYDWLRQ� LV� WKH�GLUHFW�ZLWQHVV�
  RI� WKH�6SLULW� �5RPDQV�������� �7KH�RXWZDUG�HYLGHQFH�WR�
  DOO� PHQ� LV� D� OLIH� RI� ULJKWHRXVQHVV� DQG� WUXH� KROLQHVV�
  �(SKHVLDQV�������7LWXV������� 



� 

 
�� 7KH�2UGLQDQFHV�RI�WKH�&KXUFK 
 
 D� %DSWLVP�LQ�:DWHU 
  7KH�RUGLQDQFH�RI�EDSWLVP�E\�LPPHUVLRQ�LV�FRPPDQGHG�
  LQ�WKH�6FULSWXUHV���$OO�ZKR�UHSHQW�DQG�EHOLHYH�RQ�&KULVW�
  DV� 6DYLRXU� DQG� /RUG� DUH� WR� EH� EDSWL]HG�� � 7KXV� WKH\�
  GHFODUH�WR�WKH�ZRUOG�WKDW�WKH\�KDYH�GLHG�ZLWK�&KULVW�DQG�
  WKDW� WKH\� DOVR� KDYH� EHHQ� UDLVHG� ZLWK� +LP� WR� ZDON� LQ�
  QHZQHVV�RI�OLIH��0DWWKHZ�������� 0DUN�������� 
  $FWV��������5RPDQV������ 
 E� +RO\�&RPPXQLRQ 
  7KH� /RUG¶V� 6XSSHU�� FRQVLVWLQJ� RI� WKH� HOHPHQWV�� EUHDG�
  DQG� WKH� IUXLW�RI� WKH� YLQH�� LV� WKH�V\PERO�H[SUHVVLQJ�RXU�
  VKDULQJ� WKH� GLYLQH� QDWXUH� RI� RXU� /RUG� -HVXV� &KULVW�
  ���3HWHU������� LV�D�PHPRULDO�RI�+LV�VXIIHULQJ�DQG�GHDWK�
  ��� &RULQWKLDQV� ������� DQG� D� SURSKHF\� RI� +LV� VHFRQG�
  FRPLQJ� ��� &RULQWKLDQV� �������� DQG� LV� HQMRLQHG� RQ� DOO�
  EHOLHYHUV�³WLOO�+H�FRPHV�´ 
 
�� 7KH�%DSWLVP�LQ�WKH�+RO\�*KRVW 
 
  $OO�EHOLHYHUV�DUH�HQWLWOHG�WR�DQG�VKRXOG�DUGHQWO\�H[SHFW�
 DQG�HDUQHVWO\� VHHN� WKH� SURPLVH� RI� WKH�)DWKHU�� WKH�%DSWLVP� LQ�
 WKH�+RO\�*KRVW�DQG�ILUH�DFFRUGLQJ�WR�WKH�FRPPDQG�RI�RXU�/RUG�
 -HVXV�&KULVW���7KLV�ZDV�WKH�QRUPDO�H[SHULHQFH�RI�DOO�LQ�WKH�HDUO\�
 &KULVWLDQ�&KXUFK�� �:LWK� LW� FRPHV� WKH� HQGXHPHQW� RI� SRZHU� IRU�
 OLIH�DQG�VHUYLFH�� WKH�EHVWRZPHQW�RI� WKH�JLIWV�DQG� WKHLU� XVHV� LQ�
 WKH�ZRUN�RI�WKH�PLQLVWU\��/XNH��������$FWV�����������&RULQWKLDQV�
 ����-����� � 7KLV� H[SHULHQFH� LV� GLVWLQFW� IURP� DQG� VXEVHTXHQW� WR�
 WKH� H[SHULHQFH� RI� WKH� QHZ�ELUWK� �$FWV� ����-���� $FWV� �����-����
 $FWV� �����-���� $FWV� ����-���� � :LWK� WKH� EDSWLVP� LQ� WKH� +RO\�
 *KRVW� FRPHV� VXFK� H[SHULHQFHV� DV� DQ� RYHUIORZLQJ� IXOOQHVV� RI�
 WKH�6SLULW� �-RKQ� ����-����$FWV� ������ D� GHHSHQHG� UHYHUHQFH� IRU�
 *RG��$FWV�������+HEUHZV���������DQ�LQWHQVLILHG�FRQVHFUDWLRQ�WR�
 *RG�DQG�GHGLFDWLRQ�WR�+LV�ZRUN��$FWV��������DQG�D�PRUH�DFWLYH�
 ORYH�IRU�&KULVW��IRU�+LV�:RUG�DQG�IRU�WKH�ORVW��0DUN�������� 
 
 
 
 
�� 7KH�(YLGHQFH�RI�WKH�%DSWLVP�LQ�WKH�+RO\�*KRVW 
 
 7KH�EDSWLVP�RI�EHOLHYHUV�LQ�WKH�+RO\�*KRVW�LV�ZLWQHVVHG�E\�WKH�
 LQLWLDO�SK\VLFDO�VLJQ�RI�VSHDNLQJ�ZLWK�RWKHU�WRQJXHV�DV�WKH�6SLULW�
 RI� *RG� JLYHV� WKHP� XWWHUDQFH� �$FWV� ������ � 7KH� VSHDNLQJ� LQ�
 WRQJXHV� LQ� WKLV� LQVWDQFH� LV� WKH�VDPH� LQ�HVVHQFH� DV� WKH�JLIW� RI�
 WRQJXHV����&RULQWKLDQV�����-��������EXW�GLIIHUHQW�LQ�SXUSRVH�DQG�
 XVH� 

�� 

  SHUVRQV�ZKR�VKDOO�KDYH�PHW�WKH� PHPEHUVKLS� 
  UHTXLUHPHQWV�DQG�KDYH�EHHQ�SDVVHG�RQ� IDYRUDEO\� VKDOO�
  EH� UHFHLYHG� LQWR� WKH� DVVHPEO\� SXEOLFO\� DW� DQ\� RI� WKH�
  VHUYLFHV�DQG�WKHLU�QDPHV�LQVFULEHG�RQ�WKH�URVWHU� 
 
6HFWLRQ��� 'LVFLSOLQH 
 
 D� $Q\�PHPEHU�RI�WKH�DVVHPEO\�ZKR�VKDOO�ZLOOIXOO\�DEVHQW�
  KLPVHOI� IURP� WKH� UHJXODU� VHUYLFHV� IRU�D�SHULRG� RI� WKUHH�
  FRQVHFXWLYH� PRQWKV�� RU� ZKR� PD\� EH� XQGHU� FKDUJHV��
  VKDOO� WHPSRUDULO\� EH� VXVSHQGHG� IURP� DFWLYH� YRWLQJ�
  PHPEHUVKLS�SHQGLQJ�LQYHVWLJDWLRQ�DQG�ILQDO�GHFLVLRQ�LQ�
  KLV�FDVH� 
 E� 8QVFULSWXUDO� FRQGXFW� RU� GRFWULQDO� GHSDUWXUH� IURP� WKH�
  WHQHWV�RI�IDLWK�KHOG�E\�WKLV�DVVHPEO\�VKDOO�EH� 
  FRQVLGHUHG� VXIILFLHQW� JURXQGV� XSRQ� ZKLFK� DQ\� SHUVRQ�
  PD\�EH�GLVTXDOLILHG�DV�D�PHPEHU�� �0DWWKHZ������-����
  5RPDQV� �����-���� ��&RU�� ������*DODWLDQV� ���-��� 7LWXV�
  ���-��� 
 F� 0HPEHUV� VXEMHFW� WR� GLVFLSOLQH� PD\� EH� UHLQVWDWHG� E\�
  PHHWLQJ� WKH�TXDOLILFDWLRQV� IRU�PHPEHUVKLS�DV� VHW� IRUWK�
  LQ�$UWLFOH���6HFWLRQ���DQG��� 
 
6HFWLRQ��� 6HYHUDQFH�RI�0HPEHUVKLS 
  
  0HPEHUV� LQ� JRRG� VWDQGLQJ�� ZKR� PD\� ZLVK� WR� VHYHU�
 WKHLU� UHODWLRQVKLS�ZLWK� WKH� DVVHPEO\�� RU�ZKR�PD\� GHVLUH� WR� EH�
 WUDQVIHUUHG�WR�DQRWKHU�FRQJUHJDWLRQ��PD\�DSSO\�WR�WKH�6HFUHWDU\�
 RI�WKH�%RDUG�IRU�D�OHWWHU��ZKLFK�VKDOO�EH�JUDQWHG�RQ�WKH�DSSURYDO�
 RI� WKH� 2IILFLDO� &KXUFK� %RDUG�� VDLG� OHWWHU� WR� EH� VLJQHG� E\� WKH�
 3DVWRU�DQG�WKH�6HFUHWDU\�RI�WKH�%RDUG� 
  
6HFWLRQ��� 5HYLVLRQ�RI�0HPEHUVKLS�5ROO 
 
  7KH�2IILFLDO�&KXUFK�%RDUG�VKDOO�EH�DXWKRUL]HG�WR�UHYLVH�
 WKH� PHPEHUVKLS� UROO� RI� WKH� DVVHPEO\� DV� QHFHVVDU\� DQG� WR�
 UHPRYH� IURP� WKH� OLVW� RI�PHPEHUV� WKH�QDPHV�RI� WKH�GHFHDVHG��
 DQG�WKH�QDPHV�RI�WKRVH� ZKR� KDYH� ZLWKGUDZQ� IURP� WKH�
 IHOORZVKLS�� RU� ZKR� PD\� KDYH� IDOOHQ� LQWR� VLQ� DQG� ZKRVH� OLYHV�
 PD\�KDYH�EHFRPH�LQFRQVLVWHQW�ZLWK�WKH� VWDQGDUGV� DQG�
 WHDFKLQJV� RI� WKH� DVVHPEO\�� � ,I� D� QDPH� LV� UHPRYHG� IRU� FDXVH��
 WKH�RQH�ZKRVH�QDPH�LV�UHPRYHG�VKDOO�EH�QRWLILHG�RI�WKH�DFWLRQ�
 E\�WKH�6HFUHWDU\�RI�WKH�%RDUG���,I�DSSHDO�LV�PDGH�WR�WKH�2IILFLDO�
 &KXUFK� %RDUG� IRU� UHFRQVLGHUDWLRQ� RI� LWV� DFWLRQ� DQG�
 UHLQVWDWHPHQW� LV� QRW� JUDQWHG�� WKH� GLVPLVVHG� PHPEHU� PD\�
 DSSHDO� WR� WKH�FRQJUHJDWLRQ�� �7KH�DFWLRQ�RI� WKH�DVVHPEO\��E\�D�
 PDMRULW\�YRWH��VKDOO�EH�FRQVLGHUHG�ILQDO��� 0DWWKHZ������ -��� 
 5RPDQV������-������&RU�����-�����7KHVV�����-��� 
 



�� 

  FRQILUPHG� E\� PDMRULW\� YRWH� RI� PHPEHUV� SUHVHQW� DW� D�
  PHHWLQJ� � FDOOHG� IRU� WKDW� SXUSRVH�� VXFK�PHHWLQJ� WR� EH�
  SUHVLGHG�RYHU�E\�WKH�'LVWULFW�2IILFHUV���:KHQ�D�YDFDQF\�
  LQ� WKH�3DVWRUDWH�VKDOO�RFFXU�� WKH�2IILFLDO�&KXUFK�%RDUG�
  VKDOO� DUUDQJH� IRU�3XOSLW�0LQLVWU\�XQWLO�D�3DVWRU�VKDOO�EH�
  FKRVHQ�� � ,Q� FDVH� D� 3DVWRU� LV� UHPRYHG� IURP� RIILFH� D�
  UHSRUW� RI� VXFK� DFWLRQ� VKDOO� EH� PDGH� WR� WKH� 'LVWULFW�
  2IILFLDU\� 
 E� 2WKHU� 2IILFHV�� � $Q\� RWKHU� RIILFHV� PD\� EH� GHFODUHG�
  YDFDQW�E\�PDMRULW\�YRWH�RI�WKH�2IILFLDO�&KXUFK�%RDUG�DW�
  DQ\�RI�LWV�EXVLQHVV�PHHWLQJV���*URXQGV�IRU�VXFK�DFWLRQ�
  PD\�EH�XQVFULSWXUDO�FRQGXFW��GHSDUWXUH�IURP�WKH�WHQHWV�
  RI�IDLWK��LQFRPSHWHQF\�LQ�RIILFH��RU�DQ\�JRRG�DQG� 
  VXIILFLHQW�FDXVH���$Q\�SHUVRQ�UHPRYHG�IURP�RIILFH�VKDOO�
  KDYH�RSSRUWXQLW\� IRU�D� IDLU�DQG� LPSDUWLDO�KHDULQJ�RI�KLV�
  FDVH�EHIRUH�WKH�DVVHPEO\��LI�KH�VR�GHVLUHV� 
 F� ,Q� WKH� HYHQW� D� YDFDQF\� VKDOO� RFFXU� LQ� RIILFHV� RI� WKH�
  FKXUFK� �RWKHU� WKDQ� WKDW� RI� WKH� 3DVWRU��� E\� UHDVRQ� RI�
  UHVLJQDWLRQ��UHPRYDO�IURP�RIILFH��RU�IRU�DQ\�RWKHU�FDXVH��
  WKH� 2IILFLDO� &KXUFK� %RDUG� VKDOO� EH� HPSRZHUHG� WR�
  FKRRVH� D� UHSODFHPHQW� ZKR� VKDOO� VHUYH� XQWLO� WKH� QH[W�
  DQQXDO�EXVLQHVV�PHHWLQJ� 
 

$57,&/(�,,,�-�0(0%(56+,3 
  
6HFWLRQ��� 7KH�6WDQGDUG�RI�0HPEHUVKLS 
 
 7KH�VWDQGDUG�RI�PHPEHUVKLS�RI�WKLV�DVVHPEO\�VKDOO�EH� 
 >D@� (YLGHQFH�RI�D�JHQXLQH�H[SHULHQFH�LQ�UHJHQHUDWLRQ��WKH�
  QHZ�ELUWK����-RKQ�����-����-RKQ����-�����3HWHU�����-����� 
 >E@� (YLGHQFH� RI� D� FRQVLVWHQW� &KULVWLDQ� OLIH�� � 5RPDQV� �����
  5RPDQV� ���-��� 5RPDQV� �����-���� (SKHVLDQV� ����-
  ����(SKHVLDQV����-���������-RKQ����-���� 
 >F@� 7R� IXOO\� VXEVFULEH� WR� WKH� WHQHWV� RI� IDLWK�DV� VHW� IRUWK� LQ�
  WKH�FRQVWLWXWLRQ��� 
 >G@� :LOOLQJQHVV�WR�FRQWULEXWH�UHJXODUO\�WR�WKH�VXSSRUW�RI�WKH�
  DVVHPEO\�DFFRUGLQJ�WR�DELOLW\� 
 
6HFWLRQ��� 5HFHSWLRQ�RI�0HPEHUV 
 
 D� 3HUVRQV�GHVLULQJ�WR�EHFRPH�PHPEHUV�RI�WKH�DVVHPEO\�
  VKDOO� PDNH� WKH� IDFW� NQRZQ� WR� WKH� 3DVWRU�� ZKR� VKDOO�
  H[DPLQH� WKH� DSSOLFDQW� DFFRUGLQJ� WR� WKH� VWDQGDUG� RI�
  PHPEHUVKLS� 
 E� 7KH�3DVWRU�VKDOO�SUHVHQW�WKH�QDPHV�RI�WKRVH�ZKR�DSSO\�
  IRU�PHPEHUVKLS�ZLWK�KLV�UHFRPPHQGDWLRQ�WR�WKH�2IILFLDO�
  &KXUFK� %RDUG��ZKR�VKDOO�DFW�XSRQ�VDLG�  
  UHFRPPHQGDWLRQ� DQG� UHQGHU� D� ILQDO� GHFLVLRQ�� � $OO�

� 

 
�� 6DQFWLILFDWLRQ 
 
 6DQFWLILFDWLRQ�LV�DQ�DFW�RI�VHSDUDWLRQ�IURP�WKDW�ZKLFK�LV�HYLO�DQG�
 RI�GHGLFDWLRQ�XQWR�*RG��5RPDQV�����-�����7KHVVDORQLDQV�������
 +HEUHZV� �������� � 7KH� 6FULSWXUHV� WHDFK� D� OLIH� RI� ³KROLQHVV�
 ZLWKRXW�ZKLFK�QR�PDQ�VKDOO�VHH�WKH�/RUG´���+HEUHZV����������%\�
 WKH�SRZHU�RI�WKH�+RO\�*KRVW�ZH�DUH�DEOH�WR�REH\�WKH�FRPPDQG��
 ³%H�\H�KRO\�� IRU� ,�DP�KRO\´����3HWHU�����-����� �6DQFWLILFDWLRQ� LV�
 UHDOL]HG� LQ� WKH� EHOLHYHU� E\� UHFRJQL]LQJ� KLV� LGHQWLILFDWLRQ� ZLWK�
 &KULVW�LQ�+LV�GHDWK�DQG�UHVXUUHFWLRQ�DQG�E\�IDLWK�UHFNRQLQJ�GDLO\�
 XSRQ� WKH� IDFW� RI� WKDW� XQLRQ� DQG� E\� RIIHULQJ� HYHU\� IDFXOW\�
 FRQWLQXDOO\�WR�WKH�GRPLQLRQ�RI�WKH�+RO\�6SLULW� 
 �5RPDQV� ���-������� 5RPDQV� ���������� *DODWLDQV� ������
 3KLOLSSLDQV�����-������3HWHU������ 
 
��� 7KH�&KXUFK�DQG�LWV�0LVVLRQ 
 
 7KH�&KXUFK�LV�WKH�%RG\�RI�&KULVW��WKH�KDELWDWLRQ�RI�*RG�WKURXJK�
 WKH� 6SLULW�� ZLWK� GLYLQH� DSSRLQWPHQWV� IRU� WKH� IXOILOOPHQW� RI� KHU�
 JUHDW� FRPPLVVLRQ�� � (DFK� EHOLHYHU�� ERUQ� RI� WKH� 6SLULW�� LV� DQ�
 LQWHJUDO� SDUW� RI� WKH� *HQHUDO� $VVHPEO\� DQG� FKXUFK� RI� WKH�
 )LUVWERUQ��ZKLFK�DUH�ZULWWHQ�LQ�KHDYHQ��(SKHVLDQV���������� 
 (SKHVLDQV�������+HEUHZV�������� 
 
 6LQFH�*RG¶V� SXUSRVH� FRQFHUQLQJ�PDQ� LV� WR� VHHN� DQG� WR� VDYH�
 WKDW�ZKLFK�LV�ORVW��WR�EH�ZRUVKLSSHG�E\�PDQ�DQG�WR�EXLOG�D�ERG\�
 RI� EHOLHYHUV� LQ� WKH� � LPDJH� RI� +LV� 6RQ�� WKH� SULRULW\� UHDVRQ-IRU-
 EHLQJ�RI�WKH�$VVHPEOLHV�RI�*RG�DV�SDUW�RI�WKH�&KXUFK�LV� 
 
 D� 7R� EH� DQ� DJHQF\� RI� *RG� IRU� HYDQJHOL]LQJ� WKH� ZRUOG�
  �$FWV������0DWWKHZ�����������0DUN������-���� 
 E� 7R�EH�D�FRUSRUDWH�ERG\�LQ�ZKLFK�PDQ�PD\�ZRUVKLS�*RG�
  ���&RULQWKLDQV�������� 
 F� 7R� EH� D� FKDQQHO� RI�*RG¶V� SXUSRVH� WR� EXLOG� D� ERG\� RI�
  VDLQWV�EHLQJ�SHUIHFWHG�LQ�WKH�LPDJH�RI�+LV�6RQ� 
  �(SKHVLDQV�����-������&RULQWKLDQV�������DQG�������� 
 
 7KH� $VVHPEOLHV� RI� *RG� H[LVWV� H[SUHVVO\� WR� JLYH� FRQWLQXLQJ�
 HPSKDVLV� WR� WKLV� UHDVRQ-IRU-EHLQJ� LQ� WKH� 1HZ� 7HVWDPHQW�
 DSRVWROLF�SDWWHUQ�E\� WHDFKLQJ�DQG�HQFRXUDJLQJ�EHOLHYHUV� WR�EH�
 EDSWL]HG�LQ�WKH�+RO\�6SLULW��7KLV�H[SHULHQFH� 
 
 D� (QDEOHV� WKHP� WR� HYDQJHOL]H� LQ� WKH� SRZHU� RI� WKH�6SLULW�
  ZLWK�DFFRPSDQ\LQJ�VXSHUQDWXUDO�VLJQV��0DUN������-����
  $FWV�����-����+HEUHZV������ 
 
 E� $GGV�D�QHFHVVDU\�GLPHQVLRQ�WR�ZRUVKLSIXO� UHODWLRQVKLS�
  ZLWK� *RG� ��� &RULQWKLDQV� ����-���� �� &RULQWKLDQV� ������
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  DQG����� 
 F� (QDEOHV�WKHP�WR�UHVSRQG�WR�WKH�IXOO�ZRUNLQJ�RI�WKH�+RO\�
  6SLULW�LQ�H[SUHVVLRQ�RI�IUXLW�DQG�JLIWV�DQG�PLQLVWULHV�DV�LQ�
  1HZ� 7HVWDPHQW� WLPH� IRU� WKH� HGLI\LQJ� RI� WKH� ERG\� RI�
  &KULVW��*DODWLDQV�����-������&RULQWKLDQV�������� 
  (SKHVLDQV�����-������&RULQWKLDQV��������&RO������� 
 
��� 7KH�0LQLVWU\ 
 
 $� 'LYLQHO\� FDOOHG� DQG� VFULSWXUDOO\� RUGDLQHG� PLQLVWU\� KDV� EHHQ�
 SURYLGHG� E\� RXU� /RUG� IRU� WKH� WKUHH-IROG� SXUSRVH� RI� OHDGLQJ�
 WKH�&KXUFK�LQ� 
 
 D� (YDQJHOL]DWLRQ�RI�WKH�ZRUOG��0DUN������-���� 
 E� :RUVKLS�RI�*RG��-RKQ�����-���� 
 F� %XLOGLQJ�D�ERG\�RI�VDLQWV�EHLQJ�SHUIHFWHG� LQ� WKH� LPDJH�
  RI�+LV�6RQ��(SKHVLDQV�����-���� 
 
��� 'LYLQH�+HDOLQJ 
 
 'LYLQH� KHDOLQJ� LV� DQ� LQWHJUDO� SDUW� RI� WKH� JRVSHO�� � 'HOLYHUDQFH�
 IURP� VLFNQHVV� LV� SURYLGHG� IRU� LQ� WKH� DWRQHPHQW� DQG� LV� WKH�
 SULYLOHJH� RI� DOO� EHOLHYHUV� �,VDLDK� ����-��� 0DWWKHZ� ����-����
 -DPHV�����-���� 
   
��� 7KH�%OHVVHG�+RSH 
 
 7KH�UHVXUUHFWLRQ�RI�WKRVH�ZKR�KDYH�IDOOHQ�DVOHHS�LQ�&KULVW�DQG�
 WKHLU� WUDQVODWLRQ� WRJHWKHU�ZLWK� WKRVH�ZKR�DUH�DOLYH�DQG� UHPDLQ�
 XQWR�WKH�FRPLQJ�RI�WKH�/RUG�LV�WKH�LPPLQHQW�DQG�EOHVVHG�KRSH�
 RI�WKH�&KXUFK����7KHVVDORQLDQV�����-����5RPDQV������� 
 7LWXV���������&RULQWKLDQV������-���� 
 
 
 
��� 7KH�0LOOHQQLDO�5HLJQ�RI�&KULVW 
 
 7KH�VHFRQG�FRPLQJ�RI�&KULVW�LQFOXGHV�WKH�UDSWXUH�RI�WKH�VDLQWV��
 ZKLFK� LV� RXU� EOHVVHG� KRSH�� IROORZHG� E\� WKH� YLVLEOH� UHWXUQ� RI�
 &KULVW� ZLWK� +LV� VDLQWV� WR� UHLJQ� RQ� WKH� HDUWK� IRU� RQH� WKRXVDQG�
 \HDUV� �=HFKDULDK� ������ 0DWWKHZ� �����-���� 5HYHODWLRQ� �����
 5HYHODWLRQ������-����5HYHODWLRQ�����-���� �7KLV�PLOOHQQLDO� UHLJQ�
 ZLOO� EULQJ� WKH� VDOYDWLRQ� RI� QDWLRQDO� ,VUDHO� �(]HNLHO� �����-����
 =HSKDQLDK� ����-����5RPDQV� �����-���� DQG� WKH� HVWDEOLVKPHQW�
 RI�XQLYHUVDO�SHDFH��,VDLDK�����-���3VDOPV�����-���0LFDK����-��� 
 
��� 7KH�)LQDO�-XGJPHQW 
 
 7KHUH�ZLOO�EH�D�ILQDO�MXGJPHQW�LQ�ZKLFK�WKH�ZLFNHG�GHDG�ZLOO�EH�

�� 

 WKLUGV�������RI�WKH�YRWHV�FDVW�E\�PHPEHUV�SUHVHQW�VKDOO�EH�
 UHTXLUHG�WR�FRQVWLWXWH�DQ�HOHFWLRQ� 
 
6HFWLRQ��� 7KH�9LFH-&KDLUPDQ��WKH�6HFUHWDU\��$VVLVWDQW�6HFUHWDU\��
  DQG� WKH� 7UHDVXUHU� DQG� $VVLVWDQW� 7UHDVXUHU� VKDOO� EH�
  VHOHFWHG�DQQXDOO\�E\�WKH�2IILFLDO�&KXUFK�%RDUG�IURP�LWV�
  PHPEHUVKLS� 
 
6HFWLRQ��� 2IILFLDO�&KXUFK�%RDUG 
  
 D� 7KH� 2IILFLDO� &KXUFK� %RDUG� VKDOO� EH� FKRVHQ� IURP� WKH�
  PHPEHUVKLS�RI�WKH�DVVHPEO\���$�QRPLQDWLQJ�FRPPLWWHH�
  RI� DW� OHDVW� ILYH� ERDUG�PHPEHUV� VKDOO� EH� DSSRLQWHG� E\�
  WKH�2IILFLDO�&KXUFK�%RDUG�IRXU�ZHHNV�SULRU�WR�WKH�DQQXDO�
  EXVLQHVV� PHHWLQJ�� � $GGLWLRQDOO\�� � QRPLQDWLRQV� IURP�
  FKXUFK� PHPEHUVKLS� VKDOO� EH� UHFHLYHG� IRU� DSSURYDO� E\�
  WKH� 2IILFLDO� &KXUFK� %RDUG�� � 7KH� FRPPLWWHH�� ZLWK� WKH�
  3DVWRU���VKDOO�SUHVHQW�WR�WKH�FKXUFK�D�VODWH�RI�QDPHV�IRU�
  HDFK� RIILFH� WR� EH� ILOOHG�� � 7KH�PHPEHUV� RI� WKH� 2IILFLDO�
  &KXUFK�%RDUG�VKDOO�EH�HOHFWHG�E\�PDMRULW\�YRWH� 
 E� 1RPLQHHV� IRU� 'HDFRQV� VKDOO� EH� OD\PHQ� ZKR� KDYH�
  UHFHLYHG� WKH� %DSWLVP� RI� WKH� +RO\� 6SLULW� DFFRUGLQJ� WR�
  $FWV������ZKR�PHHW�WKH�6FULSWXUDO�UHTXLUHPHQWV� 
  UHFRUGHG� LQ�$FWV��������7LPRWK\����7LWXV���� �7KH\�VKDOO�
  KDYH� EHHQ� PHPEHUV� RI� WKH� FKXUFK� IRU� DW� OHDVW� WZR�
  \HDUV�DQG�VKDOO�EH�WZHQW\-ILYH�\HDUV�RI��DJH� 
 F� 'HDFRQV�VKDOO�EH�HOHFWHG�IRU�WKUHH�\HDU�WHUPV���7HUPV�
  RI�'HDFRQV�VKDOO�EH�DUUDQJHG�VR�WKDW�QRW�PRUH�WKDQ�WZR�
  VKDOO�H[SLUH�LQ�DQ\�RQH�\HDU� 
 G� 'HDFRQV� RU� FKXUFK� PHPEHUV� PD\� EH� HOHFWHG� E\� WKH�
  FRQJUHJDWLRQ�DV�7UXVWHHV�IRU�WKH�SXUSRVH�RI�KROGLQJ�RI�
  DOO� FKXUFK� SURSHUW\�� � $� 7UXVWHH� PXVW� EH� DW� OHDVW� ���
  \HDUV� RI� DJH� DQG� KDYH� EHHQ� D� PHPEHU� IRU� �� \HDUV���
  7KH�WHUPV�RI�7UXVWHH¶V�RIILFH�VKDOO�EH�WZR�\HDU� 
  DOWHUQDWLQJ�WHUPV� 
 
6HFWLRQ��� 9DFDQFLHV 
 
 D� 7KH�3DVWRU���)ROORZLQJ�H[SLUDWLRQ�RI�D�WHUP��WKH�3DVWRU�
  VKDOO�EH�HOLJLEOH�IRU�UH-HOHFWLRQ���7ZR-WKLUGV�������RI�WKH�
  YRWHV�FDVW�E\�PHPEHUV�SUHVHQW�VKDOO�EH�QHFHVVDU\�IRU�
  UH-HOHFWLRQ���,Q�WKH�HYHQW�WKH�3DVWRU�LV�QRW�UH-HOHFWHG��KH�
  VKDOO� EH� JLYHQ� XS� WR� VL[W\� GD\V� WR� UHORFDWH�� � 6KRXOG�
  VHULRXV�FKDUJHV�EH�SUHIHUUHG�DJDLQVW�WKH�3DVWRU��RU�KLV�
  PLQLVWU\�KDV�FHDVHG�WR�EH�HIIHFWLYH��SRZHU�LV�YHVWHG�LQ�
  WKH�2IILFLDO�&KXUFK�%RDUG� WR�DVN� IRU�KLV� UHVLJQDWLRQ� DW�
  DQ\� RI� LWV� EXVLQHVV� PHHWLQJV�� � ,I� VXFK� UHVLJQDWLRQ� LV�
  UHIXVHG�� WKH�3DVWRUDWH� VKDOO� QRW� EH� FRQVLGHUHG� YDFDQW�
  XQWLO� WKH�DFWLRQ�RI� WKH�2IILFLDO�&KXUFK�%RDUG�KDV�EHHQ�



�� 

 I� ,I�WKH�DVVHPEO\�LV�WHPSRUDULO\�ZLWKRXW�D�3DVWRU��RU�LI�WKH�
  3DVWRU� LV� XQDEOH� WR� EH� SUHVHQW�� WKH� 2IILFLDO� &KXUFK�
  %RDUG�VKDOO�EH�HPSRZHUHG�WR� WUDQVDFW� WKH�EXVLQHVV�RI�
  WKH�FKXUFK�XQGHU� WKH�DFWLQJ�&KDLUPDQVKLS�RI� WKH�9LFH-
  &KDLUPDQ� 
 J� $�PDMRULW\�SUHVHQW�DW�DQ\�PHHWLQJ�RI�WKH�2IILFLDO�&KXUFK�
  %RDUG�VKDOO�FRQVWLWXWH�D�TXRUXP��SURYLGHG�DOO�PHPEHUV�
  KDYH�EHHQ�GXO\�QRWLILHG� 
 
6HFWLRQ��� 9LFH-&KDLUPDQ 
 
 7KH�9LFH-&KDLUPDQ�RI� WKH�2IILFLDO�&KXUFK�%RDUG�VKDOO�VHUYH� LQ�
 WKH�DEVHQFH�RI�WKH�&KDLUPDQ��DQG�SHUIRUP�RWKHU�GXWLHV�DV�PD\�
 EH�GLUHFWHG�E\�WKH�%RDUG� 
 
6HFWLRQ��� 6HFUHWDU\�RI�WKH�%RDUG 
 
 7KH�6HFUHWDU\�RI� WKH�%RDUG�VKDOO�NHHS�PLQXWHV�RI�DOO�PHHWLQJV�
 RI� WKH� 2IILFLDO� &KXUFK� %RDUG� DQG� EXVLQHVV� PHHWLQJV� RI� WKH�
 DVVHPEO\���+H� VKDOO�EH�UHVSRQVLEOH�IRU�NHHSLQJ�WKH�UHFRUGV�RI�
 PHPEHUVKLS��DQG�VKDOO� SHUIRUP� DQ\� RWKHU� ZRUN� QHFHVVDU\� WR�
 WKH�SURSHU�GLVFKDUJH�RI�KLV�GXWLHV���+H�VKDOO�EH�UHVSRQVLEOH�IRU�
 WKH�SUHVHUYDWLRQ�RI�DOO�OHJDO�GRFXPHQWV�DQG�EH�FXVWRGLDQ�RI�WKH�
 FRUSRUDWH�VHDO�RI�WKH�FKXUFK� 
 
6HFWLRQ��� 7UHDVXUHU�RI�WKH�%RDUG 
 
 7KH� 7UHDVXUHU� RI� WKH� %RDUG� VKDOO� EH� UHVSRQVLEOH� IRU� WKH�
 GHSRVLWLQJ� RI� DOO� IXQGV� LQ� WKH� QDPH� RI� WKH� FKXUFK� LQ� D� EDQN�
 VHOHFWHG� E\� WKH� 2IILFLDO� &KXUFK� %RDUG�� � +H� VKDOO� PDNH� DOO�
 GLVEXUVHPHQWV� E\� FKHFN�� NHHS� DQ� LWHPL]HG� DFFRXQW� RI� WKH�
 UHFHLSWV�DQG�GLVEXUVHPHQWV��DQG�PDNH�UHSRUWV�DW�WKH�PHHWLQJV�
 RI� WKH�2IILFLDO� &KXUFK� %RDUG� DQG� DQQXDO� EXVLQHVV�PHHWLQJ� RI�
 WKH� DVVHPEO\�� �7KH�7UHDVXUHU� VKDOO� SHUIRUP�VXFK�RWKHU�GXWLHV�
 DV�PD\�EH�UHTXLUHG�E\�WKH�2IILFLDO�&KXUFK�%RDUG� 
 

$57,&/(�,,�-� (/(&7,216�$1'�9$&$1&,(6 
 
6HFWLRQ���  
 
 7KH�3DVWRU�ZLOO�EH�HOHFWHG�WR�VHUYH�D�WZR�\HDU�WHUP�IRU�WKH�
 ILUVW�WHUP�DQG�WHUP�QR�OHVV�WKDQ�WKUHH�\HDUV�HDFK�
 VXFFHHGLQJ�WHUP���7KH�OHQJWK�RI�WLPH�RI�WKH�VXFFHHGLQJ�WHUP�WR�
 EH�GHWHUPLQHG�DW�WKH�WLPH�RI�HOHFWLRQ�E\�WKH�ERG\�ZLWK�WKH�UDQJH�
 DYDLODEOH�IURP�D�PLQLPXP�RI�WKUHH�\HDUV�WKURXJK�³LQGHILQLWH´���
 +H�VKDOO�EH�QRPLQDWHG�E\�WKH�2IILFLDO�&KXUFK�%RDUG�DQG�HOHFWHG�
 E\�VHFUHW�EDOORW�DW�D�PHHWLQJ�FDOOHG�IRU�WKDW�SXUSRVH���7KH�
 OHQJWK�RI�WHUP�VKDOO�EH�GHWHUPLQHG�E\�VLPSOH�PDMRULW\���7ZR-

� 

 UDLVHG�DQG�MXGJHG�DFFRUGLQJ�WR�WKHLU�ZRUNV���:KRVRHYHU�LV�QRW�
 IRXQG�ZULWWHQ�LQ�WKH�%RRN�RI�/LIH��WRJHWKHU�ZLWK�WKH�GHYLO�DQG�KLV�
 DQJHOV�� WKH� EHDVW� DQG� WKH� IDOVH� SURSKHW�� ZLOO� EH� FRQVLJQHG� WR�
 HYHUODVWLQJ�SXQLVKPHQW� LQ� WKH� ODNH�ZKLFK�EXUQHWK�ZLWK� ILUH�DQG�
 EULPVWRQH��ZKLFK�LV�WKH�VHFRQG�GHDWK��0DWWKHZ�������� 
 0DUN�����-����5HYHODWLRQ��������5HYHODWLRQ������-���� 
 
��� 7KH�1HZ�+HDYHQV�DQG�WKH�1HZ�(DUWK 
 
 ³:H�� DFFRUGLQJ� WR� +LV� SURPLVH�� ORRN� IRU� QHZ� KHDYHQV� DQG� D�
 QHZ� HDUWK�� ZKHUHLQ� GZHOOHWK� ULJKWHRXVQHVV´�� ��� 3HWHU� ������
 5HYHODWLRQ������-��� 
 

$57,&/(�9�-� 25',1$1&(6 
 
6HFWLRQ��� 7KH� RUGLQDQFH� RI� %DSWLVP� E\� LPPHUVLRQ� LQ� ZDWHU�
  �0DWWKHZ��������VKDOO�EH�DGPLQLVWHUHG�WR�DOO�WKRVH�ZKR�
  KDYH�UHSHQWHG�RI� WKHLU�VLQV�DQG�ZKR�KDYH�EHOLHYHG�RQ�
  WKH�/RUG�-HVXV�&KULVW� WR� WKH�VDYLQJ�RI� WKHLU�VRXOV��DQG�
  ZKR�JLYH�FOHDU�HYLGHQFH�RI�WKHLU�VDOYDWLRQ� 
  �5RPDQV����-���&RORVVLDQV������� 
 
6HFWLRQ��� 7KH�RUGLQDQFH�RI� WKH�/RUG¶V�6XSSHU�VKDOO�EH�REVHUYHG�
  UHJXODUO\� DV� HQMRLQHG� LQ� WKH�6FULSWXUHV� �/XNH� ������� ��
  &RULQWKLDQV������-���� 
 

$57,&/(�9,�-�0(0%(56+,3 
 
6HFWLRQ��� 0HPEHUVKLS�(OLJLELOLW\� 
 
  0HPEHUVKLS�LQ�WKH�DVVHPEO\�VKDOO�EH�RSHQ�WR�DOO�WKRVH�
  ZKR� JLYH� HYLGHQFH� RI� WKHLU� IDLWK� LQ� WKH� /RUG� -HVXV�
  &KULVW�� DQG� ZKR� YROXQWDULO\� VXEVFULEH� WR� LWV� WHQHWV� RI�
  IDLWK�DQG�DJUHH� WR�EH�JRYHUQHG�E\� LWV�FRQVWLWXWLRQ�DQG�
  E\ODZV�DV�KHUHLQ�VHW�IRUWK� 
 
6HFWLRQ��� 9RWLQJ�0HPEHUVKLS� 
 
  $OO�WKRVH�ZKR�PHHW�WKH�VFULSWXUDO�VWDQGDUGV�IRU� 
  PHPEHUVKLS�� ZKRVH� QDPHV� DSSHDUHG� RQ� WKH� RULJLQDO�
  PHPEHUVKLS� UROO� RI� WKH� DVVHPEO\� DW� WKH� WLPH�� DQG� DOO�
  PLQLVWHULDO� VWDII�� VSRXVHV�� DQG� HOLJLEOH� FKLOGUHQ�� � WKH�
  DVVHPEO\� ZDV� ILUVW� RUJDQL]HG�� WRJHWKHU� ZLWK� WKRVH�
  QDPHV� ZKLFK� VKDOO� EH� DGGHG� IURP� WLPH� WR� WLPH�� VKDOO�
  FRQVWLWXWH�WKH�OHJDO�YRWLQJ�PHPEHUVKLS�RI�WKH�DVVHPEO\�
  SURYLGHG� WKH\� DUH� VL[WHHQ� \HDUV� RI� DJH� RU� RYHU�� WKDW�
  WKH\�UHJXODUO\�DWWHQG�WKH�PHDQV�RI�JUDFH�DQG�WDNH�SDUW�
  LQ�WKH�VHUYLFHV��WKDW�WKH\�DUH�OLYLQJ�FRQVLVWHQW�&KULVWLDQ�



�� 

  OLYHV�DQG�DUH�LQ�DJUHHPHQW�ZLWK�RXU�GLVWLQFWLYH� 
  WHVWLPRQ\� 
 
6HFWLRQ��� -XQLRU�0HPEHUVKLS� 
 
  7KHUH� VKDOO� EH� D� QRQYRWLQJ� -XQLRU� 0HPEHUVKLS� IRU�
  \RXQJ�SHRSOH�XQGHU����\HDUV�RI�DJH�ZKR�JLYH�HYLGHQFH�
  RI� WKH� 1HZ� %LUWK�� KDYLQJ� UHFHLYHG� &KULVW� DV� SHUVRQDO�
  6DYLRXU� DQG� ZKR� PHHW� WKH� XVXDO� TXDOLILFDWLRQV� IRU�
  PHPEHUVKLS�HVWDEOLVKHG�E\�WKLV�DVVHPEO\� 
   
6HFWLRQ��� ,QDFWLYH�0HPEHUVKLS� 
 
  (QUROOHG� PHPEHUV� ZKR� VKDOO� ZLWKRXW� JRRG� FDXVH�
  DEVHQW� WKHPVHOYHV� IURP� WKH� VHUYLFHV� RI� WKH� DVVHPEO\�
  IRU�D�SHULRG�RI� WKUHH�FRQVHFXWLYH�PRQWKV�RU�PRUH�DQG�
  ZKR�FHDVH� WR� FRQWULEXWH�RI� WKHLU�PHDQV� WR� LWV� VXSSRUW��
  ZKR� PD\� EH� RXW� RI� KDUPRQ\� ZLWK� LWV� WHDFKLQJV� RU� LWV�
  PLQLVWULHV��RU�ZKR�VKDOO�EH�XQGHU�FKDUJHV�RI� 
  PLVFRQGXFW��RU�ZKR�PD\�KDYH�IDOOHQ�XQGHU� 
  FRQGHPQDWLRQ� WKURXJK� VLQIXO� RU� ZRUOGO\� SUDFWLFH�� VKDOO�
  EH�FRQVLGHUHG�DV�LQDFWLYH�PHPEHUV�DQG�VKDOO�ORVH�WKHLU�
  YRWLQJ�SULYLOHJHV�XQWLO�WKH\�DUH�UHVWRUHG�WR�WKH� 
  IHOORZVKLS�� WKHLU� VWDQGLQJ� WR� EH� VHWWOHG� E\� WKH� GHILQLWH�
  DFWLRQ�RI�WKH�DVVHPEO\�WKURXJK�LWV�HOHFWHG�RIILFHUV� 
   
6HFWLRQ��� +RQRUDU\�0HPEHUV 
 
  +RQRUDU\� PHPEHUV� VKDOO� FRQVLVW� RI� WKRVH� ZKR� KDYH�
  HQWHUHG� WKH� PLQLVWU\� DV� 'LVWULFW� 2IILFHUV�� 3DVWRUV��
  (YDQJHOLVWV�� 0LVVLRQDULHV�� 5HOLJLRXV� (GXFDWRUV�� RU�
  WKRVH� VHUYLQJ� LQ� WKH�$UPHG�6HUYLFHV��ZKLFK�PDNHV� LW�
  LPSRVVLEOH� WR� VHUYH� DV� DFWLYH� PHPEHUV�� � +RQRUDU\�
  PHPEHUVKLS� UHFRJQLWLRQ� VKDOO� FRQWLQXH� DV� ORQJ� DV� WKH�
  PHPEHU�PDLQWDLQV�D�FRQVLVWHQW� &KULVWLDQ� OLIH� DQG�
  UHPDLQV�VRXQG�LQ�GRFWULQH�DQG�PDLQWDLQV�D�FRRSHUDWLYH�
  DWWLWXGH� WRZDUG� WKH�+RPH�$VVHPEO\�� � �9RWLQJ�SULYLOHJH�
  PD\�EH�JUDQWHG�DW�WKH�GLVFUHWLRQ�RI�WKH�$VVHPEO\�� 
 
6HFWLRQ��� $VVRFLDWH�0HPEHUV� 
 
  7KH�2IILFLDO�&KXUFK�%RDUG�VKDOO�EH�DXWKRUL]HG�WR�PDNH�
  SURYLVLRQV� IRU� DVVRFLDWH� �QRQ-YRWLQJ�� PHPEHUV� ZKHQ�
  VXFK�SHUVRQV�PD\�KDYH� WR�EH�DEVHQW� IURP�WKHLU�KRPH�
  DVVHPEO\�IRU�SURORQJHG�SHULRGV�RI�WLPH��VXFK�DV� 
  DWWHQGLQJ�FROOHJH�LQ�WKH�FLW\�ZKHUH�WKLV�FKXUFK�LV� 
  ORFDWHG� 
 

�� 

%</$:6 
 
 

$57,&/(�,�-�'87,(6�2)�2)),&(56 
 

6HFWLRQ��� 3DVWRU 
 
 D� 7KH�3DVWRU�VKDOO�EH�WKH�VSLULWXDO�RYHUVHHU�RI�WKH� 
  DVVHPEO\�DQG�VKDOO�OHDG�LW�LQ�DOO�LWV�DFWLYLWLHV� 
 E� +H�VKDOO�EH�3UHVLGHQW�RI� WKH�&RUSRUDWLRQ�DQG�VKDOO�DFW�
  DV�&KDLUPDQ�RI�DOO�EXVLQHVV�PHHWLQJV�RI� WKH�DVVHPEO\�
  DQG�RI�WKH�2IILFLDO�&KXUFK�%RDUG� 
 F� +H� VKDOO�� ZLWK� WKH� PHPEHUV� RI� WKH� 2IILFLDO� &KXUFK�
  %RDUG�� SURYLGH� IRU� DOO� VHUYLFHV� RI� WKH� DVVHPEO\� DQG�
  VKDOO�DUUDQJH�IRU�DOO�VSHFLDO�PHHWLQJV��FRQYHQWLRQV��DQG�
  UHYLYDOV�� � 1R� SHUVRQ� VKDOO� EH� LQYLWHG� WR� SUHDFK� LQ� WKH�
  DVVHPEO\�ZLWKRXW�KLV�DSSURYDO� 
 G� +H�VKDOO�EH�DQ�H[-RIILFLR�PHPEHU�RI�DOO�FRPPLWWHHV�DQG�
  GHSDUWPHQWV� 
 H� +H� VKDOO� SHUIRUP� DQ\� DQG� DOO� RWKHU� GXWLHV� ZKLFK� PD\�
  QRUPDOO\� EH� WKH� UHVSRQVLELOLW\� RI� WKH� SDVWRU� DQG�ZKLFK�
  VKDOO� QRW� KDYH� EHHQ� DVVLJQHG� WR� RWKHU� RIILFHUV� RI� WKH�
  DVVHPEO\� 
 
6HFWLRQ��� 2IILFLDO�&KXUFK�%RDUG 
 
 D� 7KH� 2IILFLDO� &KXUFK� %RDUG� VKDOO� FRXQVHO� ZLWK� DQG�
  DGYLVH� WKH� SDVWRU� LQ�PDWWHUV� SHUWDLQLQJ� WR� WKH� VSLULWXDO�
  OLIH�� HYDQJHOLVP�� PLVVLRQV�� EHQHYROHQFHV� DQG� RWKHU�
  PLQLVWULHV�RI�WKH�FKXUFK��DQG�VKDOO�DVVLVW�LQ�WKH� 
  DGPLQLVWUDWLRQ�RI�WKH�RUGLQDQFHV� 
 E� 7KH�2IILFLDO�&KXUFK�%RDUG�VKDOO� UHFHLYH��H[DPLQH��DQG�
  DFW�RQ�DSSOLFDWLRQV�IRU�PHPEHUVKLS�DQG�LQ�WKH� 
  DGPLQLVWUDWLRQ�RI�GLVFLSOLQH�RI�PHPEHUV� 
 F� ,W� VKDOO� HPSOR\� VXFK� SHUVRQQHO�DV�PD\�EH�QHHGHG� IRU�
  WKH�ZRUN�DQG�PLQLVWU\�RI�WKH�FKXUFK��H[FHSW�WKH�3DVWRU�
  ZKRVH�VHOHFWLRQ�LV�SURYLGHG�IRU�LQ�$UWLFOH�,,��6HFWLRQ���RU�
  WKHVH�%\ODZV��DQG�VKDOO�GHWHUPLQH�WKH�VDODU\�RI�DOO�SDLG�
  RIILFHUV�DQG�HPSOR\HHV�RI�WKH�&KXUFK� 
 G� ,W�VKDOO�VHUYH�WKH�FKXUFK�LQ�FDUU\LQJ�RXW�WKH�GHWDLOV�RI�LWV�
  EXVLQHVV�� FRPSLOLQJ� DQ� DQQXDO� EXGJHW� ZKLFK� VKDOO� EH�
  VXEPLWWHG�WR�WKH�PHPEHUVKLS�IRU�DSSURYDO���DQG�SURYLGH�
  IRU� WKH� VHOHFWLRQ� RI� D� &HUWLILHG� 3XEOLF� $FFRXQWDQW� WR�
  DXGLW� WKH� %RRNV� DQQXDOO\� RU� DV� UHTXLUHG�� � $OO� FKHFNV�
  VKDOO� EH� VLJQHG� E\� D� FRPELQDWLRQ� RI� DQ\� WZR� RI� WKH�
  IROORZLQJ�� � WKH� 7UHDVXUHU�� $VVLVWDQW� 7UHDVXUHU�� RU� DQ\�
  WZR�RI�WKH�DSSRLQWHG�%RDUG�0HPEHUV� 
 H� ,W�VKDOO�SHUIRUP�DQ\�RWKHU�GXWLHV�VSHFLILHG�LQ�WKLV� 
  &RQVWLWXWLRQ�DQG�%\ODZV�RU�DV�DUH�QRUPDOO\�UHTXLUHG�RI�
  WKH�2IILFLDO�&KXUFK�%RDUG� 
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�� 

$57,&/(�9,, �-�2)),&(56 
 
6HFWLRQ��� 7KH�2IILFHUV� 
 
  7KH� RIILFHUV� VKDOO� EH� WKH� 3DVWRU�� 'HDFRQV�� 7UXVWHHV��
  DQG� VXFK� RIILFHUV� DV� VKDOO� EH� QHHGHG�� � 7KH� 2IILFLDO�
  &KXUFK� %RDUG� VKDOO� EH� FRPSULVHG� RI� DOO� RIILFHUV� DQG�
  VKDOO� FRQVLVW� RI� QR� OHVV� WKDQ� ILYH� PHPEHUV�� � �2QH� RI�
  ZKRP�VKDOO�EH�FKRVHQ� WR� VHUYH�DV�6HFUHWDU\�DQG�RQH�
  DV�7UHDVXUHU�E\�WKH�2IILFLDO�&KXUFK�%RDUG����7KH�3DVWRU�
  VKDOO�VHUYH�DV�&KDLUPDQ�RI�WKH�2IILFLDO� &KXUFK� %RDUG��
  DQG�WKH�3UHVLGHQW�RI�WKH�&RUSRUDWLRQ� 
 
6HFWLRQ��� 7KH�'HDFRQV� 
 
  D� 7KH�'HDFRQV�FRQVLVWLQJ�RI�QRW� OHVV� WKDQ� WKUHH�
   PHPEHUV��XQGHU�WKH�RYHUVLJKW�DQG�JXLGDQFH�RI�
   WKH�3DVWRU��VKDOO�EH�UHVSRQVLEOH�IRU�WKH�VSLULWXDO�
   PDQDJHPHQW� RI� WKH� DVVHPEO\�� � 2I� WKHVH�
   'HDFRQV�� RQH�PD\� EH� WKH� 6HFUHWDU\� DQG� RQH�
   WKH�7UHDVXUHU� 
  E� 7KH�'HDFRQV�VKDOO�EH�PHQ�RI�PDWXUH�&KULVWLDQ�
   H[SHULHQFH� DQG� NQRZOHGJH�� ZKR� VKDOO� DV�
   FORVHO\� DV� SRVVLEOH� PHHW� WKH� UHTXLUHPHQWV� DV�
   VHW�IRUWK�LQ���7LPRWK\���DQG�7LWXV��� 
  F� $OO� PDWWHUV� RI� FKXUFK� JRYHUQPHQW� VKDOO� EH�
   FDUULHG�RXW�E\�WKH�2IILFLDO�&KXUFK�%RDUG�H[FHSW�
   LQ� PDWWHUV� DIIHFWLQJ� WKH� HQWLUH� ERG\�� � ,Q� VXFK�
  FDVHV�WKH\�VKDOO�SUHVHQW� WKHLU�UHFRPPHQGDWLRQV�WR� WKH�
  FKXUFK�IRU�UDWLILFDWLRQ�� �0HPEHUV�RI� WKH�2IILFLDO�&KXUFK�
  %RDUG�VKDOO�EH�DV�OHDVW����\HDUV�RI�DJH�DQG�VKDOO�KDYH�
  EHHQ�PHPEHUV�RI�WKH�DVVHPEO\�IRU�DW�OHDVW�WZR�\HDUV� 
 
6HFWLRQ��� 7KH�7UXVWHHV� 
 
  7UXVWHHV�VKDOO� EH� WKH�FXVWRGLDQV�RI� DOO� SURSHUW\� RI� WKH�
  DVVHPEO\�DQG�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�PDLQWHQDQFH�
  RI�WKH�VDPH� 
 

$57,&/(�9,,,�-�0((7,1*6 
 
6HFWLRQ��� 0HHWLQJV� IRU� SXEOLF� ZRUVKLS� VKDOO� EH� KHOG� RQ� HDFK�
  /RUG¶V� 'D\�DQG�GXULQJ� WKH�ZHHN�DV�PD\�EH�SURYLGHG�
  IRU�XQGHU�WKH�GLUHFWLRQ�RI�WKH�2IILFLDO�&KXUFK�%RDUG� 
6HFWLRQ��� 7KH�ILVFDO�\HDU�RI�WKH�FKXUFK�VKDOO�WHUPLQDWH�RQ�-XO\�����
  DQG�WKH�DQQXDO�EXVLQHVV�PHHWLQJ�RI�WKH�FKXUFK�VKDOO�EH�
  KHOG� ZLWKLQ� ��� GD\V� WKHUHDIWHU�� WLPH� DQG� SODFH� WR� EH�
  GHWHUPLQHG�E\� WKH�DFWLRQ�RI� WKH�2IILFLDO�&KXUFK�%RDUG���



�� 

  $QQRXQFHPHQWV� RI� WKH�PHHWLQJ� VKDOO� EH�PDGH� E\� WKH�
  SDVWRU�RU�WKH�6HFUHWDU\�RI�WKH�%RDUG�RQ�WKH�WZR� 
  6XQGD\V�LPPHGLDWHO\�SULRU�WR�WKH�GDWH�IRU�WKH�PHHWLQJ� 
    
6HFWLRQ��� 6SHFLDO� EXVLQHVV� PHHWLQJV� RI� WKH� DVVHPEO\� PD\� EH�
  KHOG� ZKHQ� QHFHVVDU\� DIWHU� SURSHU� QRWLFH� KDV� EHHQ�
  JLYHQ�E\� WKH�3DVWRU� RU�E\� WKH�6HFUHWDU\�RI� WKH�%RDUG��
  SURYLGHG� WKH� PHHWLQJ� KDV� EHHQ� DJUHHG� XSRQ� E\� D�
  PDMRULW\�RI�WKH�2IILFLDO�&KXUFK�%RDUG���6SHFLDO�PHHWLQJV�
  PD\�DOVR� EH�FDOOHG�E\� SHWLWLRQ�KDYLQJ�EHHQ�VLJQHG�E\�
  QRW� OHVV� WKDQ�����PDMRULW\�RI� WKH�DFWLYH�PHPEHUVKLS�RI�
  WKH�DVVHPEO\��WKH�SHWLWLRQ�WR�EH�SODFHG�LQ�WKH�KDQGV�RI�
  WKH�3DVWRU�RU�WKH�6HFUHWDU\�RI�WKH�%RDUG�DQG� 
  DQQRXQFHPHQW�PDGH�RQ� WKH� WZR�6XQGD\V� SULRU� WR� WKH�
  GDWH�RI�WKH�PHHWLQJ� 
 
6HFWLRQ��� 4XRUXP�� �$OO� DFWLYH�PHPEHUV�SUHVHQW�DW� D�GXO\� FDOOHG�
  UHJXODU� RU� VSHFLDO� EXVLQHVV�PHHWLQJ� VKDOO� FRQVWLWXWH� D�
  TXRUXP� 
 
6HFWLRQ��� 7KH�2IILFLDO�&KXUFK�%RDUG�VKDOO�PHHW�DW� OHDVW�PRQWKO\�
  DW�WKH�FDOO�RI�LWV�&KDLUPDQ�IRU�WKH�WUDQVDFWLRQ�RI� 
  EXVLQHVV� 
 
 
 
6HFWLRQ��� $Q�XQVFKHGXOHG� ERDUG�PHHWLQJ�PD\�EH� FDOOHG� E\� DQ\�
  2IILFLDO� &KXUFK� %RDUG� 0HPEHU� SURYLGHG� DOO� PHPEHUV�
  DUH�QRWLILHG� 
 

$57,&/(�,;�-�'(3$570(176�$1'�&200,77((6 
 
 7KH� FKXUFK� PD\� SURYLGH� IRU� WKH� HVWDEOLVKPHQW� RI� DQ\�
 GHSDUWPHQWV�RU� FRPPLWWHHV� DV� WKH� QHHGV� RI� WKH� FKXUFK� PD\�
 UHTXLUH�� � $OO� VXFK� GHSDUWPHQWV� VKDOO� EH� VXERUGLQDWH� WR� WKH�
 DVVHPEO\�DQG�VKDOO�FRQWULEXWH�WR�WKH�KDUPRQ\�DQG�GHYHORSPHQW�
 RI� WKH�ZKROH�� �7KH\�VKDOO� EH� XQGHU� WKH�JHQHUDO� VXSHUYLVLRQ� RI�
 WKH�2IILFLDO�&KXUFK�%RDUG��DQG�WKH�3DVWRU�VKDOO�EH�DQ�H[-RIILFLR�
 PHPEHU�RI�DOO�FRPPLWWHHV�RU�GHSDUWPHQWV� 
 

$57,&/(�;�-�),1$1&(6 
 
 $OO�IXQGV�IRU�WKH�PDLQWHQDQFH�RI�WKH�DVVHPEO\�DQG�LWV�PLQLVWULHV�
 VKDOO� EH� SURYLGHG� E\� WKH� YROXQWDU\� FRQWULEXWLRQV� RU� WKH� WLWKHV�
 DQG�RIIHULQJV�RI� WKH�PHPEHUV�DQG� IULHQGV�RI� WKH� RUJDQL]DWLRQ���
 2IIHULQJV�VKDOO�EH�DFFHSWHG�E\�WKH�DVVHPEO\�DW�VXFK�WLPHV�DQG�
 LQ�VXFK�ZD\V�DV�DJUHHG� XSRQ�E\�WKH�2IILFLDO�&KXUFK�%RDUG��DQG�
 VKDOO� EH� DGPLQLVWHUHG� E\� WKH� 7UHDVXUHU� XQGHU� WKHLU� GLUHFWLRQ���

�� 
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6HFWLRQ��� ,Q�WKH�HYHQW�WKH�DVVHPEO\�VKDOO�FHDVH�WR�IXQFWLRQ�DV�D�
  FKXUFK� ERG\�� DOO� LWV� SURSHUW\�� UHDO� DQG� FKDWWHO�� VKDOO�
  UHYHUW�WR�WKH�*HQHUDO�&RXQFLO�RI�WKH�$VVHPEOLHV�RI�*RG��
  D� 0LVVRXUL� 7D[-([HPSW� &KDULWDEOH� &RUSRUDWLRQ� XQGHU�
  VHFWLRQ� ����F����� RI� WKH� ,QWHUQDO� 5HYHQXH� &RGH� RI�
  ������DV�DPHQGHG��ZKLFK�VKDOO�KDYH�IXOO�DQG� 
  XQGLVSXWHG�DXWKRULW\� WR�XVH�RU�GLVSRVH�RI� WKH�VDPH�DW�
  WKH� GLVFUHWLRQ� RI� LWV� H[HFXWLYH� RIILFHUV�� WKH� SURFHHGV�
  IURP�WKH�VDOH��LI�VROG��WR�EH�XVHG�E\�WKH�*HQHUDO�&RXQFLO�
  RI� WKH� $VVHPEOLHV� RI� *RG� IRU� WKH� IXUWKHUDQFH� RI� WKH�
  *RVSHO�RI�&KULVW� 
 
6HFWLRQ��� ,Q�WKH�HYHQW�WKHUH�EH�D�GLYLVLRQ�RI�WKH�FKXUFK�DV�D�UHVXOW�
  RI�GRFWULQDO�GLIIHUHQFHV��DOO�FKXUFK�SURSHUW\�VKDOO�UHPDLQ�
  LQ�WKH�SRVVHVVLRQ�RI�WKH�PHPEHUV�KROGLQJ�WR�WKH� 
  RULJLQDO�DUWLFOHV�RI�IDLWK�UHJDUGOHVV�RI�PDMRULW\� 
 

$57,&/(�;,,�-�$0(1'0(176 
 
  7KLV�FRQVWLWXWLRQ��H[FHSWLQJ�WKH�7HQHWV�RI�)DLWK��PD\�EH�
  DPHQGHG�E\�D�WZR-WKLUGV�������YRWH�RI�WKH�PHPEHUVKLS�
  RI�WKH�DVVHPEO\�LQ�DWWHQGDQFH�DW�DQ\�UHJXODU�RU�VSHFLDO�
  PHHWLQJ�FDOOHG�IRU�WKDW�SXUSRVH� SURYLGHG� D� FRS\� RI�
  VXFK�SURSRVHG�FKDQJH�VKDOO�KDYH�EHHQ�PDLOHG�WR�HDFK�
  PHPEHU� WZR� ZHHNV� LQ� DGYDQFH� RI� WKH� PHHWLQJ�� DQG�
  SURYLGHG�GXH�QRWLFH�VKDOO�KDYH�EHHQ�PDGH�RQ�DW� OHDVW�
  WKH� WZR� 6XQGD\V� LPPHGLDWHO\� SUHFHGLQJ� WKH� WLPH� RI�
  VXFK�PHHWLQJ� 
 

�� 
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$57,&/(�;,�-�3523(57< 
 
6HFWLRQ��� $OO�SURSHUW\��UHDO�RU�FKDWWHO��VKDOO�EH�KHOG�LQ�WKH� 
  FRUSRUDWH�QDPH�RI�WKH�DVVHPEO\���7KH�FRUSRUDWLRQ�VKDOO�
  KDYH� WKH� ULJKW�� SRZHU�� DQG� DXWKRULW\� WR� SXUFKDVH��
  DFTXLUH� E\� JLIW�� GHYLVH�� GHPLVH�� EHTXHVW� RU� RWKHUZLVH��
  HLWKHU� GLUHFWO\� RU� DV� WUXVWHH�� WR� RZQ� DQG� KROG� LQ� WUXVW��
  XVH��VHOO�� WUDQVIHU� WLWOH��FRQYH\�DQG�PRUWJDJH�� OHDVH�RU�
  RWKHUZLVH� GLVSRVH� RI� DQG� HQFXPEHU� DQ\� UHDO� SURSHUW\�
  DV�PD\�EH�QHFHVVDU\�RU�DGYLVDEOH�IRU�WKH�DVVHPEO\� 
 
6HFWLRQ��� $Q\�SXUFKDVH�RI�UHDO�SURSHUW\�VKDOO�ILUVW�UHTXLUH� 
  DXWKRUL]DWLRQ� E\� D� PDMRULW\� RI� WKH� DVVHPEO\� ZKR� DUH�
  SUHVHQW� DW� D� UHJXODU� RU� VSHFLDO� EXVLQHVV�PHHWLQJ� GXO\�
  FDOOHG�IRU�WKH�SXUSRVH� 
 
6HFWLRQ��� 1R� UHDO� SURSHUW\� ZKLFK� LV� XVHG� E\� WKH� FKXUFK� IRU� WKH�
  FRQGXFW�RI�LWV�UHJXODU�VFKHGXOH�RI�DFWLYLWLHV�LQ� 
  FRQQHFWLRQ�ZLWK�WKH�ORFDWLRQ�RI�LWV�PDLQ�HGLILFH�VKDOO�EH�
  VROG�� OHDVHG��PRUWJDJHG�RU�RWKHUZLVH�DOLHQDWHG�ZLWKRXW�
  WKH�VDPH�VKDOO�KDYH�ILUVW�EHHQ�DSSURYHG�E\�D�YRWH�RI�DW�
  OHDVW� WZR-WKLUGV� ������ RI� WKH� YRWLQJ� PHPEHUVKLS� LQ�
  DWWHQGDQFH� DW� D� UHJXODU� RU� VSHFLDO� EXVLQHVV� PHHWLQJ�
  ZKLFK� KDV� EHHQ� FDOOHG� IRU� WKH� FRQVLGHUDWLRQ� RI� WKH�
  SURSRVDO�� � 7KH� 3UHVLGHQW� DQG� WKH� 6HFUHWDU\� RI� WKH�
  2IILFLDO�&KXUFK�%RDUG�VKDOO�FHUWLI\�LQ�VXFK�FRQYH\DQFH��
  WUDQVIHU�RI� WLWOH�� OHDVH� RU�PRUWJDJH�� WKDW� WKH�VDPH�KDV�
  EHHQ� GXO\� DXWKRUL]HG� DQG� UHFRPPHQGHG� E\� D� YRWH� RI�
  WKH� DVVHPEO\�� � 6XFK� FHUWLILFDWH� VKDOO� EH� KHOG� WR� EH�
  FRQFOXVLYH�HYLGHQFH�WKHUHRI� 
 
6HFWLRQ��� 3URSHUW\��ERWK�UHDO�DQG�FKDWWHO��WDQJLEOH�DQG�LQWDQJLEOH��
  ZKLFK�WKH�DVVHPEO\�PD\�UHFHLYH�E\�JLIW��GHYLVH�� 
  GHPLVH�� EHTXHVW�� RU� RWKHUZLVH�� VKDOO� EH� WDNHQ�� KHOG��
  VROG��OHDVHG��PRUWJDJHG��RU�RWKHUZLVH�XVHG�RU�GLVSRVHG�
  RI�E\�D�PDMRULW\�YRWH�RI�WKH�2IILFLDO�&KXUFK�%RDUG��DQG�
  DXWKRULW\� LV�YHVWHG�LQ�WKHP�WR�PDNH�VXFK�GLVSRVLWLRQ�RI�
  SURSHUW\� WKXV�UHFHLYHG�DV�WKH\�VKDOO�GHHP�EHVW� IRU� WKH�
  SURSHU�DGPLQLVWUDWLRQ�RI� WKH�EXVLQHVV�RI� WKH�DVVHPEO\���
  7KH� 3UHVLGHQW� DQG� 6HFUHWDU\� RI� WKH� 2IILFLDO� &KXUFK�
  %RDUG�VKDOO�FHUWLI\�LQ�VXFK�FRQYH\DQFH��OHDVH�RU� 
  PRUWJDJH�WKDW�WKH�VDPH�KDV�EHHQ�GXO\�DXWKRUL]HG�E\�DW�
  OHDVW�WZR-WKLUGV�������PDMRULW\�YRWH�RI�WKH�2IILFLDO�&KXUFK�
  %RDUG�DIWHU�DOO�DYDLODEOH�PHPEHUV�KDYH�EHHQ�QRWLILHG� 


